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Linlited Rcrie\Y lleport

Revieu'llepon ro Board ofDireetols, Rirlu Sugar's Lirllileci

We haa-e revieu'ed the acconpa.nying statement ol |nardited linancial ieslrlts of RANA
SUGARS LIMI'IIiD 1br the period elried 31't )ecen:ber 2013 cxcepl 1'or tlre disclosurcs

regarding 'Public Shareholdbg' .!,'1d 'Pronoter aftl Pro&o1er Croup Shareholding' u'hicl
have been uaced fionr disclosures node b,l the managelnent and liave not beet1 auditcd by r]s

This siatefient is lhe responsibillt] ofthe CoiTany's N{.tnasement ald }ras been approved by
the Boatd of Directors,/ comnlittee ofBoerd ol Dircclors. Ou1 reslonsibil;f,J' is 1o issue tl fePort

o. lrcrc fit.a.C:al 51..1(r,ie1. L,:1. - . ,ourrcr'i w

We conducted our reviet{ in accotdance lvith lhe Slaudud on Revielv Engagernent (SRE)

24AA, Enp,age rc]1ts to )lerie.|/ Filxttlcid .V.rrcr?etl.! issued by the lnstitulc of Chatered

Accourlanls of hdia. This standard requires that we plan and perform ihe levielr to oblaii
odeLate assuance as to *hether ihe fi'nancicl statelncllls are frcc of tualerial missletenlent. A

r3vien is lin]ited frilnadly 10 inquiries of conpany persorrnel and analytical ]rrocedures
applied to financial data atld tltus provides less ass rnnce lh.n al1 audil. Wc have not

perfonned an audit and accordingly. $e do not express an audit oliDion.

BascC on our rel'ieq, cortducl€d as above, nolhillg Lras co]lle lo o1u attenlion that ciluses us 10

belic\e thilt th. iccoll)Dan) lDg slrLrLnenI of urlaudiled fiDanciirl resulB preplred in accoldance

urth rpplic.rbl. ucu , ,rtin! srznclard.r and other lecogrlizcd accounling praclices and policies

has not disclosed the inI'o|marion requlred to be disclosed in tems of Clause 41 of ihe Listing
Agreonent includilg the anrer ir1 \\'hich it is io b. disolosed, or thal it coulains any mate al
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